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CHAPTER I 
INTRODUCTION 
Statement of the Problem 
The purpose of this study was to determine the sources of and the 
uses for free materials which may be used in teaching money and banking 
to the college student. 
Analysis of the Problem 
The subordinate problems involved in the major problem were: 
1. To determine the sources of free materials that could be used 
for instruction in money and banking classes. 
2. To establish criteria for determining the suitability of these 
materials for use in the college classroom. 
3. To evaluate the materials from the standpoint of the established 
criteria. 
4. To suggest uses to which the materials might be put by the 
teacher and the students. 
Justification of the Problem 
An understanding of the functions of money as a standard of value 
and as a medium of exchange, and a knowledge of the many services provided 
by the various types of banks are important to all for successful 
participation in today's economic affairs. These understandings are 
especially important to the business student, who by virtue of his chosen 
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occupation, will need a working knowledge or the runctions or money and 
banking institutions not only for his personal financial transactions, but 
for his business life as well. 
Our present economic system is continually changing as well as the 
various means ef receiving maximum beneri t from money. Banking institutions 
are continually providing new services and performing new functions. I n 
order for the teacher to present students with current and valid information 
during the study of money and banking, supplementary materials should be 
used along with the textbook. This is necessary because of the rapid 
changes mentioned above which often prevent a textbook from being completely 
up-to-date at the time of publication. These materials, while serving to 
make the textbook more meaningful, should at the same time motivate the 
student s and increase their interest in the subject matter. 
Much research has been done concerning the effectiveness of visual 
aids in the classroom -- especially in the high school classroom. On the 
other hand, it is often assumed that the college student is more mature 
than the high school student and therefore better able to grasp and retain 
subject matter without the use of supplementary materials. In actuality, 
the college student is often in need of assistance in making a satisfactory 
transition from the high school to the college classroom and from the 
teaching techniques of the high school teacher to those of the college 
teacher. Although the use of visual aids in the college classroom is not 
here suggested as the sole anffiMer to the problem of satisfactory adjust-
ment, supplementary materials such as graphs, charts, booklets, folders, 
and pictures are needed in the college classroom to vitalize instruction 
and to help students derive maximum benefit from subject matter presented. 
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The proper use of supplementary materials should in turn mean better 
adjustment to the college classroom by the students. 
Aside from increasing student interest in the subject matter, the 
use of supplementary materials is important because the materials often 
11 promote a mental retention of visual impressions."! 
Supplementary materials also provide pertinent background informatton 
which is needed by students for better understanding of the subject matter. 
The importance of background information to student understanding is 
recognized by Wittich and Schuller2 in the following statement: 
The meaning of the printed word is almost always 
associated with previously gained understandings, most 
of them concrete. Just as the primary teacher 
acknowledges that before the word must come the idea, 
so in all aspects of learning each teacher must assume 
the responsibility for being sure that the background 
experiences which underlie the comprehension of the 
printed word are provided to the conscious experiencing 
of the student. This is as true of a second grade 
social studies pupil as it is of the college student 
enrolled in biology, mathematics, or the social history 
of the United States. 
Since visual aids are an effective means of providing the student 
with needed background information, the writer believes that teachers 
should make use of various types of aids in the classroom and continually 
seek methods of use which will increase their effectiveness. 
The departmental budgets of many colleges limit to a great extent 
the expenditures that each teacher within the department can make on 
lcoles, Victor, "Auditory and Visual Aids in Business Education," 
(Ray G. Price, ed.), Monograph 66, South Western Publishing Company, -
Cincinnati, 1947, P• 6. 
~Vittich, Walter, and Arnold Schuller, Audio-Visual Aids Their 
Nature and Use, Harper and Brothers, New York, 1953, P• 30. 
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supplementary classroom materials; therefore, this study was made to give 
the college teacher a comprehensive list of free materials for instruction 
in money and banking and to suggest ways in which the materials might be 
used. 
Scope of the Problem 
Often topics concerning money, credit, banks, and bank services are 
included in various courses found in the business curriculum, such as 
consumer education, principles of business, and general business. 
However, this study includes topics covered when money and banking is 
taught as a full and separate course in the business curriculum on the 
college level. Since some other courses do include topics concerning 
money and banking, the writer realizes that some of the materials included 
in this study might also be used in the above-mentioned courses . 
Only materials which could be obtained free of charge were selected 
for this study. This was done in order that budgetary considerations 
would not have to be a problem for the teacher in deciding to secure and 
use the materials. 
The study was further delimited to exclude film, filmstrips, and 
slides since delimiting the study to materials in printed form made 
possible a more complete coverage. 
Definition of Terms 
The following terms are defined for clarity and better understanding 
of this study: 
Nonprojected Visual Aids: In this study, the term nonprojected 
visual aids refers to printed materials in the form of charts, booklets, 
leaflets, pictures, and folders which do not require the use of special 
viewing equipment for reading purposes or for presenting to the class. 
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Supplementary Materials: In this study, the term supplementary 
materials refers to printed materials such as charts, booklets, leaflets, 
pictures, and folders which can be used along with the textbook to provide 
current and background information on the subject. 
Organization of the Study 
In Chapter I, the problem has been stated and analyzed. Chapter II 
presents a review of related literature. In Chapter III, the methods of 
procedure are discussed. Chapter IV contains the criteria used for 
selecting the nonprojected visual aids and includes suggestions for their 
use. The smmnary and recommendations are given in the final chapter. 
The appendix contains the letter used by the writer in collecting 
materials for the study and an alphabetized list of the names and 
addresses of each source mentioned in Chapter IV. 
CHAPTER II 
REVIEW OF RELATED LITERATURE 
In this invest igat ion, a study was made of related literature to 
deteMmine the current thinking on the use of visual aids in schools and 
colleges and to determine same of the criteria used in selecting vi s ual 
a ids for use in the business classroom. Included in the related liter-
ature section are books written by authorities in audio-visual education 
and general education, related research studies, and articles written by 
authori t ies in the field of business education. 
Similar studies concerned with the compilation and evaluation of 
visual aids for consumer education, economic geography, transportat ion, 
and general business have been made at Boston University. These research 
studies all indicate that there is a definite need for careful selection, 
eva luation, and presentation of instructional materials by all teachers 
if teaching is to be adequate and learni ng more lasting. In this 
connection Smithl states: 
Individual pupil interests and abilities require a 
variety of materials of differing grade levels and a 
multitude of interests. Graphs, charts, pictures, 
pamphlets, leaflets, and other printed materials have 
been provided by businesses , private organizations, and 
various agenc i es in response to the needs of teachers 
and students. Much of this material has significant 
potential educational value that cannot be readily 
obtained from other sources • • • • In spite of the 
abundance of mat erials already offered , there still 
exists the need to assemble them into a single source, 
to analyze t hem, and to point up the most effectiveways 
of utilizing them. 
lsmith, Carolyn , "An Evaluation of Free :and Inexpensive Materials 
For Instruction in Cons umer Education," Mas t ers Major Project, Boston 
University, 1952, P • 3 . 
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This study was undertaken in response to the need for the assembling, 
analyzing, and recommending of ways to utilize free supplementary 
materials for instruction in money and banking. Peterson, Cawthorne, and 
Lohman advise the teacher of money and banking to keep i n mind that 
changes are continually taking place in our economy which in turn affect 
the principles of money and banking as well as the completeness of a text-
book on the subject, although there are some "principles of money and 
banking which are of a more enduring nature."2 This being the case, the 
wr~ter feels that teachers of money and banking must secure and use 
current supplementary materials in order to keep students up to date with 
those social, economic, and political pressures which do affect the 
principles of money and banking. 
Aside from the fact that these materials are needed to bring textbook 
information up to date, they can be a means of vitalizing instruction and 
of making the subject matter more i nteresting and meaningful to students. 
Regardless of how current information may be, it is doubtless of little 
value to students on any level of training unless it is presented in a 
manner that will motivate them to receive and retain the information 
offered. Coles3 states, "a. student more thoroughly understands when he 
is interested because he can respond with appreciation." 
Walters makes the following statement concerning the importance of 
interest to learning: 
We all realize the importance of i nterest as a factor 
in learning. When a student is under compulsion he gives 
~eterson, Marvin, Delman Cawthorne, and Phillip Lohman, Money and 
Banking, The Macmillan Company, New York, 1941, P• 4. 
::Coles, Op. cit., P• 5 . 
as little attention as possible to his work. If, how-
ever, he is really interested in what he is doing, he 
will put a maximum amount of effort into his work. But, 
the normal student is not interested in abstract things, 
and the teacher must, therefore, provide concrete 
appeals which will develop student interest . The visual 
appeal is probably the most effective of all concrete 
appeals.4 
Students are often in an interested and receptive state , yet the 
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teacher or textbook presents new subject matter in a manner that makes it 
difficult or impossible for students to assimilate the information. The 
teacher or the textbook may use words with which the student is ~liar. 
Therefore, the words will hold no meaning, or improper meaning, for the 
student. In discussing the seriousness and frequency of this situation, 
Dale cites an example of a college teacher who found that several students 
had interpreted the textbook's statement "the American Revolution 
corresponded roughly with the French Revolution" to mean that unfriendly 
letters had been exchanged between the two Revolutions.5 
The foregoing example points to a need for the clarification of 
textbook material even on the college level if students are to be guided 
toward proper learning and understanding. Words must be interpreted 
within the scope of one ' s experiences. It is the responsibility of 
schools and colleges to provide students with those experiences andvisual 
impressions that will help increase their understanding. Visual 
instruction is recommended as one method of fulfilling this obligation 
4w'al ters, R. G., "Methods in Teaching Commercial Subjects," 
Monograph 43, South-Western Publishing Company, Cincinnati, 1948 , P• 24. 
Suale, Edgar, Audio-Visual Methods in Teaching, The Dryden Press, 
New York, 1946, P• 16. 
by Walters.6 He states: 
It is estimated that from 15 per cent to 75 per cent 
of all instruction passes over the heads of students . 
The remedy is obvious if we remember that more people see 
alike than read or hear alike. Suppose, for instance, the 
members of a class in commercial geography should read a 
description of a steel mill . The description in itself 
may be accurate, yet no two students have the same mental 
picture after reading the description. If, however, the 
class should visit a steel plant, their mental picture will 
correspond closely with the actual steel mill. This is a 
fair example of the advantages that visual instruction has 
over the verbalism in American schools and colleges. 
In view of the possibility of misunderstanding on the part of 
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students in interpreting the printed and spoken word, teachers must assume 
the responsibility of selecting and using techniques and materials which 
will help overcome this barrier to student interest, understanding, and 
learning. Many easily-understood aids such as charts, pictures , folders, 
booklets, leaflets, and pamphlets are available in abundance to teachers 
in a variety of subject- matter fields for little or no cost. There is, 
therefore, little excuse for the teacher who fails to maintain and use 
those materials which fulfill the needs of her particular class. 
In a recent study, Porter7 interviewed 112 general business teachers 
to determine current problems and practices in teaching general business, 
including the sources of and uses made of supplementary materials. The 
study revealed that two of the major problems indicated by the teachers 
interviewed were difficulty in stimulating pupil interest, and pupil dif-
ficulty in understanding information in the textbook. The study further 
6 Walters, Op. cit., P• 24. 
7p0 rter, Gerald A., "Practices and Points of View of Teachers 
Relative to the Teaching of General Business, 11 Published Doctors 
Dissertation, Indiana University, 1949. 
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revealed that only six of the 112 teachers extensively used instructional 
materials drawn from the local community; yet, those teach~rs who used 
instructional materials from outside the classroom indicated that their 
students were greatly interested in the subject of general business. 
These findings seem to indicate a dei'ini.te correlation between pupil 
interest and the use of instructional materials collected from sources 
outside the classroom. 
Eaton8 indicates that the use of supplementary materials is essential 
to learning and to effective teaching, as follows: 
Teaching is doing. What the teacher desires, believes, 
thinks, teaches no one. The tools of the teacher are the 
physical stimuli to the receptor organs of the learner. 
He has no magic influence. He can i'unction to the 
accomplishment of his ends by putting before his pupils 
what they can hear, what they can see, what they can touch, 
what they can move, what they can smell, what they can 
taste, and in no other fashion. Hence, ultimately the 
resources of the teacher must be found in what he can do to 
create situations in which he would have his pupils react. 
He must speak or write words and signs, draw diagrams and 
pictures, place before pupils books, pictures, charts, 
models, specimens, implements, machines, and other material 
things; move things, make gestures -- in short, act to bring 
pupils in contact with stimuli selected and ordered according 
to his purposes. If he does not act in such fashion he has, 
despite the utmost of benevolence and knowledge, no more 
effect in the direction of learning toward his ends than have 
the moons of Jupiter. 
Some authorities have expressed the opinion that the use of good 
supplementary materials in teaching is so important as to warrant 
prospective teachers' starting a collection of items even during their 
early college days. The collection of items would include pictures, 
poems, newspaper clippings, pamphlets, outlines, and materials received 
~aton, Theodore, College Teaching, Wiley and Sons, Inc., New York, 
1932, PP• 84-85. 
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from professors. Crawford9 makes the following statement concerning the 
collection of supplementary materials by college students: 
If a course is worth studying in college, it is worth 
remembering. If it is worth remembering, it is worth 
recording. Particularly is this true in the case of 
teachers, whose only way of using their material is by 
teaching it to the next generation. A teacher should 
start a filing system. In this he should keep everything 
that comes along that is good, whether it is needed at the 
t ime or not. Outlines of papers that are written by the 
student, materials that are handed out by the professor, 
and all similar course materials should be saved, because 
they will be invaluable in later teaching. Particularly 
is this true of illustrative material. The skeleton or 
framework of a subject may be easily preserved, but the 
vitality that comes from good examples is acheived onlyby 
painstaking filing of good pictures, poems, newspaper 
clippings, pamphlets, and specimens as they come to hand. 
Caution must be observed in the use of visual aids in the classroom 
if they are to be effective and if they are to serve their intended 
purpose. The teacher should integrate the materials into her regularly-
planned lesson rather than rely wholly upon the materials to impart 
sufficient and proper information to the student. Visual aids are intended 
to supplement instruction, not to take the place of instruction. In this 
regard, ColelO makes the following statement: 
A definite limit exists on the usefulness of visual 
aids. Any teaching aid is not sufficient by itself, but 
must be used to supplement the instruction given on the 
subject. They cannot simply be presented to the student 
with the expectation that learning will take place. The 
use of supplementary material must be planned to prevent 
its becoming merely entertainment for the pupil or even 
worse, when the material is not good or is above the 
interest level of the student, the result may be complete 
boredom. 
9crawford, Claude c., How to Teach, Southern California Book 
Depository, Los An·g,eles, 1938, P• lll-112. 
lOcole, Ernest A., "The Use of Free Visual Aids in Teaching Economic 
Geography," Masters Major Project, Boston University, · l950, P• 7. 
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McKoYm and Robertsll make the following statement concerning the 
importance of teacher planning before using visual aids in the classroom: 
It is self-evident that teaching devices or materials 
of any kind can be no better than the use to which they 
are put. This holds for audio-visual aids -- they may be 
potent in instruction or they may be time killers, depending 
on how they are utilized. Proper capitalization of any 
device, process, or opportunity depends upon the extent to 
which such utilization follows the line of previous 
successful experience with it •••• 
Any successful teacher recognizes that a good lesson 
depends upon plans carefully worked out in advance. 
Probably in no type of teaching activity is previous 
preparation more important than in sensory instruction 
because of the danger of an interested butundiscriminating 
experience with the device and the possibilities of its 
use. The teacher must know which elements of it are 
important and which are unimportant; specifically, just 
how the aid may contribute to an understanding of the 
lesson being taught, as well as to related past and future 
lessons, and how it can be most economically and 
advantageously utilized. 
Careful planning for the use of visual aids is essential in order 
that the materials will not defeat their intended purpose. This planning 
calls for careful selection and analysis from many standpoints by the 
teacher to ascertain whether or not the materials are suitable for use. 
Consideration must be given also concerning how and when the materials 
will be integrated into the lesson for which they are chosen. 
The teacher should consult bibliographies of teaching aids and other 
references for lists of materials suitable for her particular subject; she 
should select and order those materials with titles that suggest pertinent 
information. After the materials are received, they should be examined 
llMcKown, Harry, and Alvin Roberts, Audio-Visual Aids to Instruction, 
McGraw-Hill Publishing Company, New York, 1949, P• 51, 60-61. 
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and re-examined from the standpoint of criteria established either by the 
teacher or by an authority in the teacher's subject-matter field. Since 
the teacher is in the best position to know the specific needs of each 
pupil, the writer believes that evaluative criteria established by the 
teacher will prove to be more beneficial in selecting suitable materials. 
However, until some experience has been gained in the selection and 
analysis of materials for classroom use, criteria developed by authorities 
should be used as a guide in the selection of materials. 
McKown and Robertsl2 list the following points which should be 
considered in selecting visual aids for classroom use: 
1. Specifically, for what educational purpose is it 
designed? 
2. To what extent will it probably accomplish these 
purposes? 
3. Is it interesting? Comprehensible? Concrete? 
Clear? Concise? Natural? 
4. Does it suggest new questions, problems, materials, 
implications, applications? 
5. Is the material that it presents accurate and 
authentic? 
6. Can it be used effectively by, or for, the pupils 
for whom it is designed? 
7. Is it free from undesirable advertising or 
propaganda? 
8. Does the company that produces it have a good 
reputation? 
Additional factors which may be considered in selecting suitable aids 
are suggested by McClusky as follows: 
Objective materials should be selected for use in 
terms of: 
1 . The needs, abilities, and interests of the pupils 
2. The furtherance of educational objectives and the 
aims sought in the local course of study 
3. The relative cost of the aid. It is unwise to 
select an expensive type of audio-visual aid when 
a less expensi ve type would serve as effectively, 
if not better. · 
4. The resources of the local environmentl3 
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The writer feels that it can safely be concluded from the literature 
reviewed that authorities, generally speaking, advocate the use of visual 
aids in the classroom if the aids are carefully selected, analyzed, and 
used. Waltersl4 sums up the apparently-prevailing opinion of authorities 
when he advises that: 
The teacher must be careful not to beco.me over-
enthusiastic about visual education or to neglect 
oral and written instruction, for visual education 
is not intended to displace the traditional forms of 
instruction but merely to supplement them. 
In view of the current concensus of opinion concerning the importance 
of visual aids on all levels of instruction, the writer believes that this 
study should be of value to money and banking teachers who are interested 
in selecting and using instructional aids to promote learning and to 
stimulate pupil interest. 
13McClusky, F. Dean, Audio-Visual Teaching Techniques, William 
c. Brown Company, Dubuque, Iowa, 1948, P• 82. 
14vvalters, Op. cit., P• 27. 
CHAPTER III 
PROCEDURES 
The procedures used by the writer in conducting this study were as 
rollows: 
1. Names and addresses or rirms and organizations which the writer 
relt might supply rree instructiona l materials were located through 
magazines, research studies, bibliographies or teaching aids, and ~ugh 
the classified section of the local telephone directory. 
2. A letter was sent to each firm and organization whose address 
was obtained by the above method . The letter contained a brief 
explanation or the purpose of the study and a request for appropriate 
materials. 
3. Three weeks after the rirst letter was maileq, a second letter 
was sent to those firms and organizations rrom which no reply had been 
received. 
4. As the instructional materials were received , the writer 
analyzed each one ror appropriate content and illustrations, accuracy of 
information, interest level, and amount and nature of advertising. 
Materials considered to be appropriate for use in the college classroom 
were selected ror inclusion in this study. 
5. Materials selected by the above procedure were divided into the 
following six groups on the basis of the information which they contained : · 
(1) General Instructional Materials, (2) The History, Nature, and 
Functions of Money, (3) United States Monetary Policy, (4) Banks and Bank 
Services, (5) The Federal Reserve System, and (6) Mi scellaneous Related 
Materials. The titles oi' the materials were arranged alphabetically 
within each group. 
6. Each piece oi' material was analyzed to dete1~ine its best uses 
for specii'ic teacher and pupil activities.l 
7. The instructional materials were rated as i'air, good, or 
excellent by the writer.l 
8. A summary was made oi' the oonte·nt of each piece oi' material. 
Ini'ormation was included in the summary regarding the numher of pages, 
the type of material, and the source of the material. 
9. A general summary and recommendations were made based upon the 
findings of the study. 
lFor specii'ic factors used in selecting materials i'or each 
category, see Chapter IV. 
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CHAPTER IV 
SUPPLEMENTARY MATERIALS A.l'ID THEIR RECOMMENDED USES 
The following pages contain an explanation of the six major 
divisions into which the materials were grouped, the criteria used in 
selecting the materials for this study~ a brief statement concerning the 
content of the materials, and the recommended uses and over-all rating of 
the materials . 
As stated in Chapter III, the materials were divided into the 
following six major divisions on the basis of their content: (1) General 
Instructional Materials, (2) The History, Nature, and Functions of Money, 
(3) United States Monetary Policy, (4) Banks and Bank Services, (5) The 
Federal Reserve System, and (6) Miscellaneous Related Materials . 
It was found that a narrower division of groupings could not be 
made because there was an overlapping of content of many materials . For 
example, the major division "Banks and Bank Services" could not be broken 
into two separate topics because many of the materials which presented 
information on the various types of banks also included information on 
services rendered by banks. Furthermore, few materials dealt exclumvely 
with only one of the various types of banking organizations; consequently, 
it was impossible to divide the heading 11 Banks 11 into specific types of 
banks under which were included only those materials with content 
relating thereto . 
The major division, termed "The History, Nature, and Functions of 
Money," was so worded because the history, nature, and functions of money 
are so closely related in the discussion of money that materials which 
contained information about any one of these factors generally included 
the other two. Therefore, the materials selected for inclusion in this 
group could not be separated further on the basis of content. 
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It was found that some materials contained pertinent information 
dealing with the principles involved in money and banking procedures and 
that some contained information important though applicable to the subject 
only in a very general way. These materials were grouped under the 
heading "General Instructional Materials" because they provide basic back-
ground information or an overview of the entire course. 
Those materials dealing with important aspects of the control, supply, 
and flow of money, the management of the national debt, the control of 
bank reserves and bank requirements, were grouped under the heading 
"United States Monetary Policy." These materials were selected for 
inclusion in this group on the basis of appropriateness of content con-
cerning government regulations and policies as they affect the nation's 
money and the procedures involved in banking. 
Some materials contained information primarily about banking organi-
zations and factors affecting the supply and control of money, and also 
included brief discussions on the role played in the total picture bythe 
Federal Reserve System. However, only those materials were included 
under the major division 11 The Federal Reserve System" which contained 
major discussions concerning the work of the Federal Reserve System. 
Some of the materials selected for this division discussed money and 
banking as it is related to the work of the Federal Reserve System. 
Many pamphlets, booklets, and small folders were received which 
presented facts not generally included in the subject-matter of a course 
in money and banking, but they contained facts which are definitely 
related to the subject. The writer felt that some of these materials 
could be used in the classroom to add interesting sidelights to the 
course; therefore, they were included under the heading "Miscellaneous 
Related Materials." An example of this type of material would be a 
booklet describing the duties of a bank teller. This topic is not 
included in a study of money and banking; yet, the bank teller's duties 
are definitely a part of the general banking picture. Some students 
might desire to use this type of material for outside reading or for 
personal projects. 
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As shown in the columnar headings in the table in Chapter V, the 
specific pupil and teacher uses for which the materials were selected 
are: (1) display. (2) introductory materials, (3) projects, (4) review, 
(5) student reading, and (6) teacher reference. The criteria developed 
and used by the writer in selecting and. recommending a piece of material 
for each use are as follows: 
Introductory Materials: 
1. Materials were selected that presented clear, concise principles 
involved in money and banking procedures, and which would give students a 
general idea of the work to be covered in the course. 
2. Materials that would arouse student interest in the subject were 
included. 
3. Pamphlets and booklets were selected with easily-understood 
illustrations presenting pertinent background information. 
Projects: 
1. Whenever possible, materials were selected that are available in 
quantity for distribution to students for use in individual or group 
projects and reports. 
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2. Those materials containing attractive illustrations that might 
be used in class demonstrations or to illustrate oral and written reports 
were included. 
3. Materials were selected that contained information so worded 
that they might motivate individual students to undertake unassigned 
projects on their·· own initiative outside the classroom. 
4. Materials which presented pertinent facts in a manner too 
technical for general student use, but which could be used for research 
projects and reports by interested students were selected. 
Display: 
1. Booklets and pamphlets containing pictures, charts, and graphs 
which would be appropriate for bulletin board display were included. 
2. Colorful, attractive pamphlets and folders with eye-catching 
titles, with appropriate content and without excessive advertising, were 
selected as appropriate for display. 
3. Booklets and pamphlets with good illustrations were selected 
even though the illustrations were too small for display. 
4. Colorful materials with concise, thought -provoking information, 
such as small folders listing questions and answers about the subject, 
were included. 
Student Reading: 
1. Materials were chosen which contained current and salient points 
not likely to be included in the textbook. 
2. Materials were selected which contained easily-understood and 
attractive illustrations which might motivate pupils and aid in their 
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understanding of particular points under discussion. 
3. Materials containing thought-provoking discussions on contra-
versial issues involved in money and banking problems were included • . 
4 . Clearly-worded materials were selected that could be used in 
lieu of the textbook. 
Review: 
1. Materials covering the main points of the topic were selected. 
2. Materials were chosen which contained questions and answers 
based on salient points under consideration. 
Teacher Reference: 
l. Materials were selected for teacher reference which contained 
important information too technical for general student use. 
2. Materials were selected that contained interesting points which 
could be used to enrich lectures. Some of the materials selected for 
this category were written too much in detail for general student use. 
3. Booklets with statements to the effect that they were intended 
as a teacher reference only were selected. 
4. Some of the materials recommended for student use which could 
also provide pertinent background information for the teacher were 
selected. 
The over-all rating assigned each piece of material indicates the 
writer's opinion regarding its relative value for use in money and 
banking classes on the college level. Each piece of material used in 
the study was rated as fair, good, or excellent. Ratings were made on 
the basis of thoroughness and appropriateness of content, amount and 
nature of advertising, accuracy of presentation, and the number of uses 
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~or which a given piece of material could be recommended. A booklet, 
folder, leaflet, or pamphlet was rated as excellent if it conformed in 
general to the following standards established by the writer: 
1. A thorough, accurate, and up~to-date discussion should be 
presented in the material concerning the topic under consideration. 
2. The theme of the discussion within the material should not be 
centered around advertisement for a particular firm or institution. 
3. The discussion of a topic should be clearly worded and should 
be relatively free from biased opinions. 
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4. Charts and graphs used in the material should not be too intri-
cate ~or general student understanding. 
5. The material should be suitable for at least one of the following 
teacher and pupil uses: display, introduction, projects, review, student 
reading, teacher reference. 
Ratings of good or ~air were assigned if a folder, booklet, l eaflet, 
or pamphlet conformed to the foregoing standards to a certain extent but 
t o a lesser degree than those materials considered excellent. Materials 
not considered by the writer as at least ~air were discarded for the pur-
pose of this study. Some materials were discarded, however, because their 
presentations were considered as too elementary for the college student 
r ather than because they could not be rated as at least fair on the basis 
of the standards set forth above. 
The following pages contain brief summaries of the content of the 
materials selected for this study, their recommended uses, and over-all 
rating. The address of each source of material mentioned in this chapre·r 
is included in the appendix. 
2:3 
General_ Instructional Materials 
Control of the Money Supply. This is a booklet of 27 pages issued 
by the Chamber of Commerce of the United States. The booklet presents a 
detailed discussion of the ways in which the quantity of money and credit 
are controlled and the influence of financial institutions on savings and 
investments. Pertinent discussion questions and answers are included in 
the booklet. It is recommended by the writer for student projects and as 
a teacher reference. Over-all Rating: Good. 
Economic Progress and Economic Change. The National Bureau of 
Economic Research, Inc. issues this 97-page booklet. The nation's growth 
in population and the national income per capita as factors affecting 
industry are discussed. Findings of research done in the field of bmking 
and finance are included. This booklet is recommended by the writer as a. 
teacher reference only. Over-all Rating: Good. 
Money and Banking in Our Everyday Living. This is a.n illustrat ed 
booklet of 11 pages distributed by the Union National Bank of Lowell, 
Massa.chussetts. Facts are given in the booklet concerning the major 
functions of money; the basic operations of commercial banks and trust 
companies; the effect of bank lending on production; and briefly, the 
organization, work, and authority of the Federal Reserve System. The 
following uses are recommended by the writer: for display, introduction, 
projects, and student reading. Over-all Rating: Excellent. 
Monthly Review of Credit and Business Conditions. This is a monthly 
publication of the Federal Reserve Bank of New York; 23 pages. General 
business trends, with particular emphasis on monetary and fiscal 
operations, are summarized in the booklet. It is recommended for 
projects and as a teacher reference. Over-all Rating! Excellent. 
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The American Banking System. The Savings Bank Association of the 
State of New York issues this mimeographed booklet of 16 pages. The 
method of presentation is quite informal, but facts included are very 
clear and interestingly worded. An over-all picture of the total banking 
system of the United States is given, which includes a discussion of basic 
banking operations, types of banking institutions and bank services, the 
role of the Federal Reserve System, and the economic importance of 
controls exercised by the Federal Reserve System. A discussion is also 
included in the booklet concerning the economic importance of credit 
extended by banks. This booklet is recommended for introduction and 
student reading. Over-all Rating: Good. 
The Origin of Banking. The Pennsylvania Bankers Association issues 
this 9-page booklet. The booklet contains information concerning the 
origin and types of banking institutions from the year 3,900 B. c. An 
outline of important points covered in the main discussion is also 
included. This booklet is recommended for introduction, student ~ading, 
and teacher reference. Over-all Rating: Excellent. 
Teachers Guide to the Problem of Money and Credit . This is a 
mimeographed booklet of 81 pages issued by the Joint Council on Economic 
Education. The booklet is divided into two parts. Part I discusses the 
nation's monetary system and the problem of maintaining a reasonable 
balance in the economy. Such topics are covered as the role of money in 
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the economy; taxes, savings, investment; checkbook money and bank credit; 
the function and sources of bank reserves; credit controls; the money 
market; and an outline of the Federal Reserve System. Part II suggests 
teaching aids and student activities for a course in money and banking. 
This booklet is recommended as a teacher r eference only. Over-all 
Rating: Excellent. 
The History, Nature, and Functions of Money 
Coins and Currency of the United States. The United States 
Treasury Department issues this mimeographed booklet of 33 pages . The 
facts contained are very comprehensive and cover a wide scope. Included 
in the booklet is a summa.ry of the important changes in the monetary 
system of the United States and a historical account of the coins and 
paper currencies of the United States. The material is arranged under 
the following f our headings: I. The History of the Monetary Standard; 
II. History of the Coins; III. History of the Paper Currency; IV. A 
Description of the Money of the United States. This booklet is 
recommended by the writer for projects and. as a teacher reference. 
Over-all Rating: Excellent. 
Facts About United States Money . This is a mimeographed booklet 
of 13 pages issued by the United States Treasury Department. Major 
historical facts are discussed in the booklet concerning United States 
coins and currency. A brief discussion is given concerning the coining 
and printing of money and the present monetary standard of the United 
States. Tables are included in the booklet showing the metal content 
and gross weight of each coin now issued. The writer recommends this 
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publication for projects, student reading, and teacher reference. Over-
all Rating: Good. 
Know Your Money. This is a fully illustrated booklet of 15 pages 
issued by the United States Secret Service. Included in the booklet is 
a brief history of money, an account of the work of the United States 
Secret Service, guides for detecting counterfeit money, and some federal 
laws regarding the photographing or publishing of paper currency and 
other securities of the United States. This booklet is recommended for 
display and student reading. Over-all Rating: Good. 
Moneys of the World. The Chase National Bank of the City of New 
York issues this 23-page leaflet. The contents of the leaflet include 
an account of the nature and functions of money, and a brief history of 
currency and monetary standards. This leaflet is recommended by the 
writer for display. Over-all Rating: Fair . 
Our Money: How it Works . This is a 23-page leaflet issued by the 
Cooperative League of the USA. A discussion is presented in the leaftet 
concern ing the nature and functions of money in our economy, and the 
present monetary system. Major discussions include topics involving 
what money is, where it comes from, how banks create money, why the 
economy suffers from inflation and deflation, and the Federal Reserve 
System. This leaflet is recommended for projects , student reading, and 
review. Over-all Rating: Good. 
The Vfystery of Money . The Chamber of Commerce of the United States 
issues this pamphlet of 20 pages. The pamphlet discusses the basic 
principles of banking and the value and role of money in our everyday 
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life. A b.rief history and description of the various ty.pes of money and 
monetary standards of the United States are given, as well as a 
discussion of the principles involved in expending the present money 
supply. This pamphlet is recommended by the writer for introduction, 
review, student reading, and teacher reference . Over-all Rating: Good . 
United States Monetary Policy 
Flexible Monetary Policy: What It Is and How It Works . This is a 
33-page booklet issued by the Committee for Economic Development. The 
booklet discusses the nation ' s monetary and fiscal policy as it relates 
to economic stability . This booklet is recommended by the writer as a 
teacher reference only. Over-all Rating: Fair . 
Monetary and Fiscal Policy For Greater Economic Stability . The 
Committee for Economic Development issues this 57-page booklet . Monetary 
and fiscal policy are discussed from the standpoint of the contributions 
which they oan make in the moderation of economic fluctuations . Con-
ditions responsible for economic stability and the relationship of 
monetary-fiscal policy the~eto are set forth in the booklet. It is 
recommended for student reading. Over-all Rating: Good . 
Sound Money. The Reader Service Department of Business Week issues 
this 10- page leaflet. The following questions are raised and answered in 
the leaflet ' s discussion: What is sound money? What does it mean to 
business? How does the government use central banking, money management, 
and debt management to keep money sound? This leaflet is recommended for 
display, projects, review, and student reading. Over-all Rating: Excellent. 
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The Economics of the Money Supply . This is a 30-page booklet issued 
by the Chamber of Commerce of the United States . The contents of the 
booklet include statements concerning the value of money , the origin and 
nature of bank deposits, the flexibility of the money supply, and the 
control of bank credit by the Federal Reserve System. Discussion 
questions are also included in the booklet concerning the relations of 
policies of the Treasury, the Federal Reserve System, and co~~ercial 
banks to inflation. Recommended for introduction and projects . Over-all 
Rating: Good . 
Managing the Federal Debt. The Committee for Economic Development 
issues this booklet of 38 pages. The nationts monetary-fiscal policy is 
discussed as it relates to the management of the pr esent federal debt and 
its over- all effects on economic stability . This booklet is recommended 
for display and projects. Over-all Rating: Fair. 
Balance and Fl~xibility in Fiscal and Monetary Policy . This is a 
pamphlet of 18 pages issued by the Committee for Economic Development. 
A history of the nation's monetary and fiscal policy during the l920ts 
up to the present is included in the pamphlet. The importance of a 
sound policy to the maintenance of economic stability and as a means of 
moderating economic fluctuations are the major factors discussed . This 
pamphlet is recommended by the writer for introduction and projects. 
Over-all Rating: Good. 
Banks and Bank Services 
Facts You Should Know About Commercial Banks and Trust Companies. 
This is a 15-page booklet issued by the Association of Better Business 
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Bureaus. The booklet gives a comprehensive coverage of the duties, 
fQ~ctions, responsibilities, and distinctions between commercial banks 
maintaining trust departments, and trust companies maintaining commenUal 
departments. A brief account of the organization of state and federal 
banks and suggestions for utilizing specific bank services are given. 
This booklet is recommended for review and student reading. Over-all 
Rating: Excellent. 
Facts You Should Know About Investment Banking. The Association of 
Better Business Bureaus issues this 15-page booklet. A non-technical 
account is given in the booklet of the organization and functions of 
small and large investment banks, major state and federal legislation 
affecting investment banking, and the relationship of investment banking 
to economic life. An explanation is given of the major distinctions 
between investments bankers, commercial bankers, and securities brokers. 
This booklet is recommended for projects and student reading. Over-all 
Rating: Excellent. 
Facts You Should Know About Saving Money. This is a 15-page booklet 
issued by the Association of Better Business Bureaus. This booklet is 
included under the heading "Banks and Bank Services" because it contains 
a section concerning the history and major operations of commercial 
banks, mutual savings banks, and savings and loan associations, although 
the content primarily concerns saving and planning for financial 
independence. This booklet is recommended for projects and student 
reading. Over-all Rating: Good. 
Eight Billion Checks a Year. The Pennsylvania Bankers Association 
issues this folder. Interesting facts are given in the fol der about 
checking services as an important bank function. Statistics are given 
concerning the total number of checks usually handled by the nation's 
banks during a year. Recommended for display. Over-all Rating: Good. 
Guardians of Security: Facts You Should Know About Federal Savings 
And Loan Associations. The Boston Federal Savings and Loan Association 
issues this booklet of 2G pages. Presented in the booklet are facts 
about the organizati on, operation, services, and safeguards of Federal 
Savings and Loan Associati ons. Major topics include the origin of the 
Federal Savings and Loan System, the organization and operation of 
Federal Savings and Loan Associations, and facilities and services of 
the Federal Savings and Loan Association. This booklet is recommended 
for student projects. Over-all Rating: Fair. 
Gro~~h of Federal Savings and Loan Associations. This is a chart 
issued by the Boston Savings and Loan Association. The chart illustrates 
the increase in growth of Federal Savings and Loan Ass ociations from 
1937 to 1952 in the following five areas: Assets and resources, mort~ge 
loans, total savings and investments, government bonds and cash, tota l 
reserves and undivided profits. This chart is recommended for display. 
Over-all Rating: Fair. 
Services for Correspondent Banks. This is a folder issued by the 
Chase National Bank of the City of New York. An explanation is given in 
the folder of the banking services performed by banks which act as 
correspondent and reserve depositories. Specific services rendered by 
the Chase National Bank in this capacity are included. The types of 
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services rendered are grouped and discussed under the following headings: 
General banking, custody and investment service, trust, foreign, and 
special service. This folder is recommended for display and projects. 
Over-all Rating: Good. 
Services Rendered by Commercial Banks to the Treasury. This is a 
printed sheet issued by the Burroughs Clearing House. The first half of 
the discussion involves the purposes of the tax and loan depository 
system and the advantages of the system to the general economy and to the 
United States Treasury. The second half of the discussion ~ists and out-
lines briefly the following services rendered the United States Treasury 
by commercial banks: (l) sale of u.s. savings bonds, (2) government 
securities, (3) redemption and cashing of se.vings bonds, (4) foreign 
funds control, (5) collection of taxes, (6) reporting interest and divi-
dends, (7) reporting currency transactions. This publication is 
recommended for student reading and teacher reference. Over-all Rating: 
Good. 
Taking Good Care of Your Dollars. The Savings Bank A$sociation of 
the State of New York issues this colorful booklet of 36 pages. Facts 
are presented in the booklet concerning the origin, organization, and 
supervision of mutual savings banks in general, and the functions of the 
New York State mutual savings banks in particular. Colorful and 
interesting illustr.ations are used in the presentation of facts. This 
booklet is recommended for display and projects. Over-all Rating: Fair. 
The Function of Savings Banks in the American Economy. The Savings 
Bank Association of the State of New York issues this mimeographed 
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booklet of 28 pages. A comprehensive coverage of facts concerning 
savings banks is given in the booklet. Maj or discussions involve the 
nature, origin, size, and scope of savings banks; the reason for their 
organization; their functions, responsibilities, basic and extra 
services. This booklet is recommended for student reading and teacher 
reference. Over-all Rating: Good. 
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Understanding Your Bank. This is a folder issued by the Pennsylvania 
Bankers Association. Concise explanations are given regarding fourteen 
common misunderstandings about banking. This folder is recommended by 
the writer for display, introduction, and student reading. Over-all 
Rating: Excellent. 
United States Investor. This is a weekly publication of the 
Merchants Co-operative Bank of Boston. Major issues discussed include 
banking, insurance and investments, cooperative banks, and serial 
cooperative bank shares. This publication is recommended by the writer 
for projects. Over-all Rating: Fair. 
What Everyone Should Know About Banking. The Pennsylvania Bankers 
Association issues this 10-page booklet. The booklet presents a 
discussion concerning the role of banks in the American economy, the 
services rendered by banks, and the major operations of banks. This 
booklet is recommended for projects and student reading. Over-all 
Rating: Good. 
What Happens to Money in A Bank. This is a booklet of 9 pages iss~ 
by the Pennsylvania Bankers Association. The booklet discusses (l) the 
uses which banks make of the money deposited with them, and (2) the 
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regulations covering the percentage o£ deposits which must be placed in 
reserve with the Federal Reserve Banks or approved correspondent banks. 
This booklet is recommended £or student reading . Over-all Rating: Good . 
Your Bank and Its Services. This is a £older issued by the Chase 
National Bank o£ the City o£ New York. Statements are made concerni ng tie 
£acilities and services rendered to customers by banks in general; specific 
services and £acilities o£ the Chase National Bank are explained in the 
£older. The writer recommends this £older £or display. Over-all Rating: 
Fair. 
The Federal Reserve System 
A Day's Work at the Federal Reserve Bank o£ New York . The Federal 
Reserve Bank o£ New York issues this illustrated booklet o£ 40 pages . 
The booklet describes in interesting story form the important £unctions 
and responsibilities of the Federal Reserve System. Descriptions are 
also given of the many duties performed by persons working at the 
Federal Reserve Bank of New York. Ma-jor discussions concern currency 
sorting, holding withheld taxes, lending and investing, member bank 
reserves, changes in credit policy, open market operations, and foreign 
operations. This booklet is recommended by the writer £or display, 
projects, and student reading. Over-all Rating: Excellent. 
Annual Report, Federal Reserve Bank of Boston. The Federal Reserve 
Bank of Boston issues this 25-page pamphlet. An account is given of the 
principal operations of the Federal Reserve Bank o£ Boston. Included 
also in the pamphlet is an interesting account of the economi c progress 
made by the New England States in recent years. The writer recommends 
this pamphlet for display. Over-all Rating: Good. 
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Federal Reserve Bank of Cleveland, 1914-1954. The Federal Reserve 
Bank of Cleveland issues this colorful, illustrated booklet of 29 pages. 
The booklet is divided into two parts. The first part given an economic 
review for the year 1954, with major discussions concerning changes in 
moneta ry polciy during the year and fluctuations in industry. The second 
part of the booklet describes in interesting detail the operations of the 
Federal Reserve Bank of Cleveland. This latter section also includes 
information concerning recent changes in the Federal Reserve Act. The 
writer recommends this booklet for display and projects. Over-all Rating; 
Good. 
Federal Reserve Bank of Richmond: Monthly Review, January, 1955. 
This is an ll-page monthly publication of the Federal Reserve Bank of 
Richmond in booklet form. This booklet reviews monthly financial con-
ditions of industries and banks located in the Fifth District of the 
Federal Reserve System during 1954. A discussion is given of the 
expanding operations of the Federal Reserve Bank of Richmond, wi th 
emphasis on the growth and major functions of the Baltimore Branch of 
the bank. This booklet is recommended for display. Over-all Rating: 
Good. 
The Federal Reserve System, Purposes and Functions. The Board of 
Governors of the Federal Reserve System issues this 208-page book. The 
book gives a detailed account of the purposes, functions, organization, 
and operations of the Federal Reserve System. Maj or discussions include 
the functions and structure of the Federal Reserve System, general 
methods of regulation, selective credit regulation, Federal Reserve 
service functions, the relation of reserve banking to gold and to 
currency. This book is recommended for introduc~ion, projects, and 
teacher reference. Over-all Rating: Excellent. 
Your Money and the Federal Reserve System. This is a 30-page book-
let issued by the Federal Reserve Bank of Minneapolis. This booklet 
takes the reader behind the scenes and shows him the many cler ical, 
supervisory, and administrative duties of persons employed in the various 
Federal Reserve banks. An account is also given in the booklet of the 
purposes, services, and functions of the total Reserve System. Major 
di scussions concern h~~ the Federal Reserve System serves banks, industry, 
agriculture, and the Government . The writer recommends this booklet for 
display and student reading. Over-all Rating: Excellent. 
Miscellaneous Related Materials 
A B C' s of Teller Work. The Surety Association of America issues 
this 60-page booklet. The booklet sets forth the basic fundamentals and 
procedures involved in the primary duties performed by a bank teller. 
The teller's work is explained, and the relati onship of tellers to others 
in the banking organization is discussed. This booklet is recommended by 
the writer for projects. Over-all Rating: Good. 
Annual Report of the Federal Deposit Insurance Corporation For the 
Year Ended December, 1953. This is a booklet of 147 pages issued by the 
Federal Deposit Insurance Corporation. This booklet is divided into five 
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partsJ each part discusses related topics under the following headings: 
Operation of the Corporation; Banking Developments; Bank-Obligation 
Insurance Systems, 1829-1866; Legislation and Regulations; Statistics of 
Banks and Deposit Insurance. The writer recommends this booklet for dis-
play and projects. Over-all Rating: Good. 
Audit Aid for Small and Moderate-Sized Banks. This is a 31-page 
booklet issued by the Surety Association of America. The booklet lists 
questions and answers concerning basic bank operations. These questions 
and answers are designed for use ~ bank officers in rating the audit 
program of their particular bank. The writer recommends this booklet for 
display and projects. Over-all Rating: Fair. 
Federal Deposit Insurance Act. The Federal Deposit Insurance 
Corporation issues this 120-page booklet. The booklet contains the 
Federal Deposit Insurance Act, related laws, rules, and regulations. The 
writer recommends this booklet for teacher reference. Over-all Rating: 
Good. 
How to Do Your Banking. The Union National Bank of Lowell issues 
this booklet of 15 pages. The booklet contains information concerning 
bank services available to customers and gives suggestions for the 
effective utilization of these services. Included in the booklet are 
suggestions on how to: make a deposit, make withdrawals, obtain and 
balance one's bank statement, endorse checks, use bank money orders and 
bank checks, make a promissory note, borrow money, purchase traveler's 
checks, and rent safe deposit boxes. The ~Titer recommends this booklet 
for display. Over-all Rating: Good. 
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"In God We Trust." This is a folder issued by the Chase National 
Bank Museum of Moneys of the World. The folder presents a brief story 
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concerning the motto "In God We Trust"' and how it was selected for use on 
United States coins. The writer recommends this folder for display and 
student reading. Over-all Rating: Good. 
Is Your Deposit Insured ? The Federal Deposit Insurance Corporation 
issues this 12-page bookl et. The boo~let lists 38 questions and answers 
concerning the Federal Deposit Insurance Corporation and the protection 
I 
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provided member-bank depositors by the Corporation's insurance. This 
booklet is recommended for student reading. Over-all Rating: Good. 
Opportunities in Banking. This is a booklet of 15 pages issued by 
the Union National Bank of Lowell. A· discussion is presented in the bak-
let rega~ng the type of duties performed in the nation's banks and the 
personal characteristics, special ski~ls, and knowledges required of 
persons engaged in the performance of· these duties. This booklet is 
recommended by the writer for project~ . Over-all Rating: Fair. 
Toward Careers in Finance. The •Investment Bankers Ass ociation of 
.America issues this 10-page booklet. ; The booklet describes the nature 
of the investment banking business and the work of those persons employed 
the various departments of an investment banking house. A brief dis-
cussion is given in the booklet concerning the personal qualities and 
educati onal qualifications needed by persons entering the investment 
banking business . The writer recommends this booklet for projects. 
Over-all Rating : Fair. 
Uni,ted S~te~:~ ~pe.r Currency. This is .a folder issued by the Chase 
National Bank Museum of Moneys of the World. The folder lists the 
portraits and designs on present paper currency of the United States. 
The writer recommends this folder for display. Over-all Rating: Fair. 
Your Financial Future. The Chase Nati onal Bank of the City of 
i 
New York issues this 16-page booklet. : The booklet outlines the basic 
financial problems confronting men and women today in the United States 
I 
I 
and gives suggestions for successful ~nvestment as a means of overcoming 
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' 
financial problems. The writer recommends this booklet for projects. 
Over- all Rating: Fair. 
CMP~RV 
S~~y AND RECObmENDATIONS 
The purpose of this study was to determine the sources of and the 
uses for free materials which may be used in teaching money and banking 
to the college student. 
The writer sent letters to 120 firms and organizations requesting 
free materials appropriate for this study. A total of 109 folder~, 
booklets, pamphlets, and leaflets were received fro.m 72, or 61 per cent, 
of the firms and organizations contacted. Two letters were returned 
unopened to the writer. 
Each piece of material received was analyzed on the basis of 
criteria established by the writer. A total of 51 pieces, or 45 per 
cent, of the materials received were selected for this study. The oolected 
materials were divided into the following six groups on the basis of their 
content: (1) General Instructional Materials, (2) The History, Nature, and 
Functions of Money, (3) United States Monetary Policy, (4) Banks and Bank 
Services, (5) The Federal Reserve System, and (6) Mi scellaneous Related 
Materials . 
A summary of the contents of each piece of material selected for 
this study was made. The materials were rated as fair, good, or excellent 
by the writer. The over-all rating assigned each piece of material used 
in the study indicates the writer's opinion regarding its relative value 
for use in money and banking classes on the college level. A total of 12, 
or 24 per cent, of the materials were rated as excellent; 26, or 50 per 
cent, of the materials were rated as good; and 13, or 26 per cent, were 
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rated as fair. 
Each folder, pamphlet, leaflet, or booklet was recommended for 
specific teacher and pupil activities. The largest number of materials 
were recommended for student reading, display , and projects. Twenty-one, 
or 41 per cent, of the materials were recommended for student reading; 21, 
or 41 per cent, of the materials were recommended for display; and 25, or 
50 per cent, of the nmterials were recommended for projects. 
Table I shows the number of materials included in each of the six 
divisions, the number of materials reco~~ended for each teacher and pupil 
activity, and the number of materials in each division which were rated as 
fair, good, or excellent. 
During the course of this study, many price lists and a small number 
of sample copies of inexpensive materials concerning money and banking 
were received. Since this study included only free materials, the writer 
recommends that a similar study be made to evaluate and recommend uses for 
inexpensive materials that may be used in teaching money and banking on 
the college level. 
The writer also recommends that the materials selected for this study 
be used in several classes in money and banking to determine the effect-
iveness of the materials, and to determine their suitability for the 
teacher and pupil activities for which they have been recommended. 
e 
TABLE I 
SUMMARY OF MATERIALS SELEC '!'ED, USES REC 01\·T.MENDED ~ AND HATINGS ASSIGNED 
~-
Number of N1.m1ber of Materials Recommended For Each Use Rating Assigned 
Topic Materials Intro- Student Dis- Review Projects Teacner 
Selected duction Reading play Reference Excel. 
General Instructional 
Materials 7 3 3 1 3 5 4 
The History, Nature, 
and Functions of Money 6 1 4* 2 2 3 3 1 
United States Monetary 
Policy 6 2 2 2 1 4 1 1 
Banks and Bank 
Servioes 15 1 8 6 1 7 2 3 
The Federal Reserve 
System 6 1 2 5 3 1 3 
Miscellaneous Related 
Materials 11 2 5 6 1 
Totals 51 8 21 21 •4 26 13 12 
*The figure 4 indicates that four pieces of material were recommended for student reading 
under the heading "The History, Nature, and Functions of Money.'' 
Fair Good 
3 
1 4 
2 3 
5 7 
3 
5 6 
13 26 
lP> 
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APPENDIX 
Gentlemen: 
804 Charlesgate Hall 
4 Charlesgate East 
Boston 15, Massachussetts 
January 29, 1955 
Under the direction of Professor Lester I. Sluder, I am doing 
a graduate research study at Boston University on free teaching aids 
for instruction in money and banking classes . Would you please send 
me any of your publications that you feel may be of value in this 
study . 
The following phases of money and banking are being oonsidered: 
The history, nature, functions, and value of money; monetary systems 
and standards; credit instruments, their development and use; the 
functions a.nd structure of commercial and noncommercial banks and the 
services they render; the powers, functions, and services of the 
Federal Reserve System. 
I am especially interested in descriptive folders, leaflets, 
charts, and booklets that can be used by the students who are taking 
the money and banking course or by the instructor as a teacher 
reference. 
Any materials that you send me will be greatly appreciated. 
Very sincerely yours, 
(Mrs.) Marian H. Thorne 
1. Association of Better Business Bureaus 
726 Chrysler Building 
New York 17, New York 
2. Board of Governors of the 
Federal Re serve System 
Washington, D. C. 
3. Boston Federal Savings and Loan Association 
30 Federal Street 
Boston, Massachussetts 
4. Burroughs Clearing House 
Detroit 
Michigan 
5. Chamber of Commerce of the United States 
1615 H Street, N. w. 
Washington 6, D. c. 
6. Chase National Bank of the City of New York 
46 Cedar Street 
New York, New York 
7. Chase National Bank Museum of Moneys of the World 
13 Broe.d Street 
New York 15, New York 
8 . Committee for Economic Development 
285 Madison Avenue 
Uew York 17, New York 
9 . Cooperative League of the U. s. A. 
343 South Dearborn Street 
Chicago 4, Illinois 
10. Education Commission of the Investment 
Bankers Association of America 
Chicago 3, Illinois 
11. Federal Deposit Insurance Corporation 
Washington 
District of Columbia 
12. Federal Reserve Bank of Boston 
30 Pearl Street 
BOston, Massachussetts 
13. Federal Reserve Bank of Cleveland 
Cleveland 
Ohio 
44 
14. Federal Reserve Bank of Minneapolis 
Minneapolis 
Minnesota 
15. Federal Reserve Bank of Richmond 
Richmond 
Virginia 
16. Joint Council on Economic Education 
444 Madison Avenue 
New York 22, New York 
17 . Merchants Co- operative Bank of Boston 
24 School Street 
Boston, Massachussetts 
18. Nati onal Bureau of Economic Research, Inc . 
261 Madison Avenue 
New York 16, New York 
19. Pennsylvania Bankers Associati on 
Harrisburg 
Pennsylvania 
20 . · Reader Service Department 
Business Week 
330 West 42nd Street 
New York 36, New York 
21 . Savings Bank Association of the State of New York 
110 East 42nd Street 
New York 17, New York 
22 . Surety Association of America 
Educational Department 
60 John Street 
New York , New York 
23. Union National Bank of Lowell 
16 Merrimack Street 
Lowell, Massachussetts 
24 . United States Treasury Department 
Educational Section of u. s . Savings Bonds Division 
Washington, D. c. 
25. United States Government 
Secret Service 
Washington 25, D. c. 
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